
Title 45 - DEPARTMENT  OF  BANKING  AND  FINANCE 

Chapter 17 - OFFICER  BORROWING 

QQl Section  8-140 sCaCes-Ckab-as-eT-Che-ePreehive-dahe-eP- 
Chah-sCaCtl&eT-WeveAe€-~8T-~96~T provides if any  officer  of a 
state  bank  borrows  from  anehhes w otha bank  financial 
mtltution 
financial  institution, 

, or  is  at  that  time  indebted  to  another bank 

bank  financial  institution 
or later  becomes  indebted to another 

, such  officer  shall  make a written 
report  of the indebtedness  to  the  board  of  directors  of  the 
bank  of  which  he  is  an  officer.  If  the  officer Bt  the  t 
pf  hire is presently  indebted  to  another  bank  financial 

ime 

Institution,  the  report  shall  be  made  immediately.  If.  the 
officer  later  borrows  from  or  becomes  indebted  to  another 
bank  financial  institution, the. report  shall  be  made  at 
next  reaularlv  scheduled  board  meetlna  aftel: 
borrowing  or  indebtedness  is  consummated. 

such  &&me-as-&he 

DO2 Credit  card indebtedness throuah a f-ial institution 
.as a borrowina  under  the  statute.  While  reDortina  each 
-on would fwlfill the reawements, a simnle 
Statement  of  ownershir,  of a credit  card.  the  maximum  llmlt, . .  
fhe issuing i n s S n  is . . .  

te. The officer  is r e a m d  to  =port  to  the  board  any 
or d e c m  in the credit 1- . .  


